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Omaha: Last in — First Qut?

Labor Market Conditions

Housing Sector

Consumer Sector

Federal Reserve Policy

Greater Omaha Economic Development
Partnership (GO!) Projects

The views expressed are those of the author and do not necessarily reflect the
opinions of the Greater Omaha Chamber or the Greate  r Omaha Economic
Development Partnership (GO!).



Total Non -Farm Employment Growth:
Month -to-Month Percentage Change (%)
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Sources: U.S. Bureau of Labor; Greater Omaha Econom ic Development Partnership.



Construction Job Growth: Month  -to-Month
Percentage Change (%)
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Sources: U.S. Bureau of Labor; Greater Omaha Econom ic Development Partnership.



Unemployment Rate (%): Omaha vs. U.S.
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Sources: U.S. Bureau of Labor; Greater Omaha Econom ic Development Partnership.



Omaha: Single -Family Permits

(seasonally adjusted annual rate, thousands)
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Omaha: Non -Residential Permits (including

significant tenant improvements, seasonally adjuste d annual rate )
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Source: Greater Omaha Economic Development Partners  hip.




Consumer Spending: Omaha vs. U.S.

(year-over -year percentage change)
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Sources: U.S. Census Department; Nebraska Departmen  t of Revenue; Greater Omaha Economic Development Par  tnership.



Consumer Spending: U.S. Core Retail Sales

(year-over -year percentage change)
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Sources: U.S. Census Department; Greater Omaha Econ  omic Development Partnership.



Consumer Spending: U.S. Interest Paid as
Percentage of Disposable Income (%)
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Source: U.S. Bureau of Economic Analysis.




Pick a Letter: Path of the Recovery — GDP

(annual growth rate, %)
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Source: U.S. Bureau of Economic Analysis.



Federal Reserve Economic Projections
(June 2009)

-1.5t0-1.0 2.11t03.3 3.8t0 4.6 251t0 2.7
9.8t0 10.1 9.51t09.8 8.41t08.8 481t05.0
10tol1l.4 1.2t01.8 1.1t0 2.0 1.7t0 2.0

Source: Federal Reserve — Minutes of the Federal Ope  n Market Committee.



Future Monetary Policy: Fed Fund Futures
through October 2011 (%)

6

— Fed Funds (effective rate)

c - Fed Funds Futures

4

3

2 ]

1

0

2005 2006 2007 2008 2009 2010 2011

Source: Federal Reserve; Chicago Board of Trade.



2009 RANKINGS AND RECOGNITION

January — September 2009 = 43 National Rankings




LAN D E D P ROJ ECTS January — September 2009

Projects — 33 projects
Jobs — 1285

Investment — $328 million
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Project Activity Comparison
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NEBRASKA ADVANTAGE (9130/09)

2009
w7
1,250
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By location:
— Omaha MSA (pouglas, sarpy, Saunders, Washington counties)- 99 Projects
— Lincoln MSA (Lancaster, Seward counties) - 31 Projects
— Greater Nebraska - 64 projects



ACTIVITY —
Number of New Files

TOTALS:
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Project Activity Comparison
2009 2008 2007
47

136

33

1160

125

$328,010,000




Conclusion

Downturn abating in Omaha

Better local labor conditions than U.S.
lousing sector supports local growth
J.S. Recovery: consumer holds the key

Growth concerns give way to inflation
concerns




